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Certain information contained herein was adapted from published sources prepared by third parties and has been prepared by Mount Logan Capital Limited (MLC). While such information is believed by MLC
to be reliable for the purposes used herein, neither MLC nor any of its affiliates (i) have made any representation or warranty with respect to the accuracy, adequacy, fairness, reasonableness or completeness
of, or otherwise regarding, the information contained herein, (ii) bear an responsibility for the information contained herein, or (iii) have participated in the offering of the interests described herein.

The past investment performance of the other/previous investments managed by MLC provides no assurance of the future performance and is not indicative of future results. There can be no assurance that
MLC will achieve comparable results or that any particular returns will be achieved. Accordingly, the actual realised returns on unrealised investments may differ materially from the returns indicated herein or
in any marketing materials produced by MLC. There can be no assurance that MLC will be able to implement its investment strategies or achieve its investment objectives.

MLC expressly disclaims any responsibility or liability for information contained herein. Purchasers of interests in any funds or products or strategies managed by MLC will have no direct interest or voting
rights in, and will have no standing or recourse against MLC, its general partner, investment advisor, or its officers, directors, employees, members or affiliates. Past performance is not necessarily indicative of
future results, and there can be no assurance that MLC will achieve comparable results or that MLC will be able to implement its investment strategy or achieve its investment objective.

This material is intended for information and marketing purposes only by MLC. It is not to be regarded as investment research, a sales prospectus, an offer or solicitation of an offer to enter in any investment
activity. It does not constitute an offer or invitation to subscribe or purchase interests in any funds or products or strategies managed by MLC. Pleas note that MLC retains the right to change the range of
services, the products and the prices at any time without prior notice and that all information and opinions indicated are subject to change. Certain services and products are subject to legal provisions and
cannot therefore be offered world-wide on an unrestricted basis. Asset classes, asset allocation and investment instruments are indicative only. The terms of any investment will be exclusively subject to the
detailed provisions, including risk considerations, contained in the Fund Documents. The risk and disclosure considerations in the Fund Documents should be consulted prior to investment to enable full
understanding of the risks specific to any funds or products or strategies managed by MLC.

Please be reminded that the value of interests in any funds or products or strategies managed by MLC and the return from them can go down as well as up. In addition, an investment in any funds or products or
strategies managed by MLC will involve risks and it may be difficult or impossible for an investor either to sell, transfer or realise the investment or to obtain reliable information about its value or the extent of
the risks to which it is exposed. A significant proportion of the underlying exposure is expected to be to portfolio companies whose capital structures may have significant leverage. Investments should have the
financial ability and willingness to accept investment risks of the type described herein.

Some figures may refer to the past or simulated past performance and past performance is not an indication of future results. Some figures may be forecasts only and forecasts are not a reliable indicator of
future performance. If the currency of a financial product or financial service is different from the currency of the investors home country, the return may increase or decrease as a result of currency
fluctuations. Fees many not be included and will reduce future performance accordingly. Actual realised proceeds on unrealised investments may differ significantly from the unrealised valuations reflected
herein.

It is possible that other costs, including taxes, related to transactions in connection with the financial instrument or the investment service may arise for the client that are not paid via the investment firm or
imposed by it.

Tax treatment depends on the individual circumstances and may be subject to change in the figure. MLC does not provide legal, financial or tax advice and makes no representations as to the tax treatment of
asset or the investments returns thereon either in general or with reference to specific client’s circumstances and needs. Clients should obtain independent, legal, financial and tax advice on the suitability of
programmes, assets or instruments before investing and as they may consider appropriate.

This material is not intended for distribution into the US and/or to US persons or in jurisdictions where its distribution by MLC would be restricted.

The content of this document have not been reviewed by any regulatory authority in Hong Kong. Investors are advised to exercise caution in relation to any offer. If an investor is in any doubt about any of the
contents of this document, the investor should obtain independent professional advice.
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The private debt asset class has now surpassed $1.1
trillion in AUM

The private debt asset class has now surpassed $1.1 trillion in AUM, and continues
to quickly approach the size of the public leveraged loan and HY bond markets in
the US. Chart shows Private debt assets under management (AUM) as of each
calendar year-end and March 2021 (most recent available)
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Newfound MLC Yield Fund - Private Mortgages

Excellent risk-adjusted returns

Expected 7-Year Real Return
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Source: Inker, Ben. "The Duration Connection.”" GMO Quarterly Letter (2016)
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Newfound MLC Yield Fund - Private Mortgages

Unique characteristics

Superior returns
« Higher yields than most traditional investments

Steady income
* Reliable cashflow from a diversified portfolio

Less volatility
* More stable than equities and more secure than corporate bonds

Low correlation
» Overseas real estate returns are not driven by global capital markets

Fully collateralized
» Safely secured by real estate assets

Low default rate
* Mortgage borrowers historically tend not to default
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Newfound MLC Yield Fund - Private Mortgages

Superior yield versus other asset classes

Annualized Performance since 30th June 2018 (til end 2021)

Newfound MLC Yield Fund

JPM Asia Bond Index

JPM Emerging Market Bond Index
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Source: Bloomberg, Internal estimates
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Healthy spread over risk free rate

Private mortgages have been generating steady returns across multiple
interest rate cycles
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Diversification provides steady income

Monthly payments from multiple borrowers enable regular distribution to
investors
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Fully collateralized by actual mortgages

Full transparency through to the underlying assets

s

Yield Fund with LTV less than 70%

Borrowers

9 ‘ .
Mount Logan Capital
This document is confidential and solely intended for the specified (;5*& ’f{,: 4-\

recipient and not for redistribution. For Professional Investors only.



Newfound MLC Yield Fund Summary

Fund Name

Fund
Domicile
Base
Currency

Investment
Manager

Administrator

Auditor

Legal Adviser

Minimal
Initial
Subscription
Lock-up
Period

Target Return

Newfound MLC Yield Fund

Cayman Islands, Open-ended

US Dollar

Mount Logan Capital Limited
(licensed by the SFC)

Sino Fund Services

HLB

Marbury

UsSD200,000

12 months

7-10% net per annum

Management
Fee

Performance
Fee

NAV
Valuation

Investment
Objective

Frequency of
Distributions

Investment
Strategy

Risk Profile

0.5% per annum

20% above 8% high water mark

Quarterly

Achieve a high level of stable
income

Semi-annual

The Fund will invest in a
portfolio of secured real
estate loans with the objective
of generating a steady income

Low Risk, Medium Return
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Investment team

Our seasoned team has what it takes to help investors achieve their goals

JEREMY IP

Fund Director

Jeremy has been
involved in real estate
investment for over 10
years and has 20 years
of broader investment
experience having
worked at Goldman
Sachs, JPMorgan and
TT International in both

Hong Kong and London.

Jeremy has a Masters
degree in Chemical
Engineering from
Cambridge University.
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CHRISTOPHER YIP

Fund Director

Christopher has
extensive expertise in
international real estate.
His project experience
covers evaluation and
structuring.

As an investment veteran
and an entrepreneur,
Christopher has solid
credentials in building
businesses.

Christopher obtained a
B.S. degree from the
University of Michigan
and an MBA from
INSEAD.
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Portfolio quarterly return

Portfolio Return Profile 2
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1. Newfound MLC Yield Fund was launched on 16 October 2019.
2. Unaudited returns of the portfolio based on distributed return on average assets.
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Private mortgage lending — characteristics (as of Dec 2021)
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Private mortgage lending - our network

New stress test forces borrowers to tap the private market for funding

7~ & N

Local infrastructure to originate and execute deals ﬁ’

FIELD LAW %ORIBDO CBRE ﬁmg&lgw §L§ QBorrowers

Because Clarity Matters B E L M

MORTGAGE lcore
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At <70% loan-to-value, the strategy generates 7% - 10% steady income with low

risk
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Contact Us

Mount Logan Capital

Address: 45/F, Lee Garden One, Causeway Bay
Hong Kong

Telephone: +852 2882 2899

Email: Raphael.wu@mountlogancapital.com

15 J .
Mount Logan Capital
This document is confidential and solely intended for the specified %*& /ﬁ’: 4-\ ‘

recipient and not for redistribution. For Professional Investors only.



